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Helpful hint: Click on the hyperlinks for more detail. =~ Futures Closes 12/3/2020
Commodity Symbol Close Change
Have you signed up for CFAP2 at the FSA office?
Sign up deadline at the FSA office is 12/11/2020.
Dec 20 Corn CZ20 422.50 3.50
Soybeans and corn closed higher today while wheat  |Mar 21 Corn CH21 426.50 2.75
closed lower. Commodity funds were net buyers of Dec 21 Corn Cc721 410.75 275
12k bean and 5k corn contracts and net sellers of 4k Chi
e range of xpoctations bt not spectaulm o | 2L Beans ] BEE 152
i X u u
8¢ of exP P Nov 21 Beans sX21 1040.25 8.75
were lower than last week.
Dec 20 Wheat WZ20 571.75 6.25
The next USDA WASDE report will be released at July 21 Wheat WN21 58750 550
noon EST Thursday 12/10/20. -
Soybean/Corn '21 SX21/CZ21 2.53 0.00
Basis levels for corn and soybeans remain solid for
this fime of year. Use the Purdue Basis Tool t0 COMPAre [ oty Tnden Dx 9066 01
s Vel Crude Oil QCLF21 45.66 0.38
What is YOUR current grain position? Remember Ethanol ACZ20 1.40 0.00
there are may marketing tools to consider when man-
aging price risk. Call me or any of my colleagues at
Kokomo Grain to discuss your situation and goals. Today vs Last Friday Today Last Friday [Change
Ag Economy Barometer
200 Dec 20 Corn 419.75 425.5 -3.00
Mar 21 Corn 426.00 433.75 -7.25
Dec 21 Corn 408.00 414.5 -3.75
E Jan 21 Beans 1168.50 1191.75| -23.50
F Nov 21 Beans 104175  1057.25| -17.00
) Dec 20 Wheat 580.25 506.5| -24.75
July 21 Wheat 588.50 606.75| -19.25
92
7510/15 10/16 10/17 10/18 10/19 10/20
Month & Year
Each  Hoosier AgToday Podcast
Thursday I do market analysis for
Hoosier AgToday (HAT)
EEEEEEEEEEEEEEEEEEEEEEEEEEENETN
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https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
https://www.bing.com/search?q=hyperlink%20&qs=n&form=QBRE&msbsrank=6_6__0&sp=-1&pq=hyperlink%20&sc=6-10&sk=&cvid=F394491D49FF48FE846879048290F265
https://content.govdelivery.com/accounts/USFSA/bulletins/2af2bf4
https://apps.fas.usda.gov/export-sales/esrd1.html
https://ag.purdue.edu/commercialag/home/resource/2017/10/crop-basis-tool/
https://podcasts.apple.com/ca/podcast/hoosier-ag-today-podcast/id1220502880
https://ag.purdue.edu/commercialag/ageconomybarometer/
https://ag.purdue.edu/commercialag/ageconomybarometer/

November 10, 2020 USDA WASDE Report

2020-21 USDA U.S. Grain Yield (bu/acre)

USDA Nov Average Range of USDA Oct
2020 Trade Est. Trade Est. 2020
Corn 175.8 177.7 176.0-179.2 178.4
Soybeans 50.7 516 50.8-52.5 51.9
2020-21 USDA U.S. Grain Production (bin bu)
USDA Nov Average Range of USDA Oct
2020 Trade Est. Trade Est. 2020
Corn 14 507 14659 14 520-14 820 14722
Soybeans 4170 4.251 4.189-4.320 4.268
2020-21 USDA U.S. Grain Carryout (in billion bushels)
USDA Nov Average Range of USDA Oct
2020 Trade Est. Trade Est. 2020
Corn 1.702 2.033 1.850-2.217 2.167
Soybeans 0.190 0.235 0.190-0.292 0.290
Wheat 0.877 0.881 0.858-0.901 0.883
2020-21 USDA World Grain Carryout (in million tons)
USDA Nov Average Range of USDA Oct
2020 Trade Est. Trade Est. 2020
Corn 291.43 296.37 289.00-302.20 300.45
Soybeans 86.52 87 44 84.00-89.00 88.70
Wheat 320.45 319.78 318.00-323.00 321.45

Click the links for:

WASDE BRIEFING TO USDA SECRETARY - November 10, 2020

USDA November 10, 2020 WASDE REPORT

USDA NASS November 10, 2020 Crop Production Report

NASS November 10, 2020 Crop Production Executive Briefing
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https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
https://www.usda.gov/sites/default/files/documents/november-2020-wasde-lockup-briefing.pdf
https://www.usda.gov/oce/commodity/wasde/wasde1120.pdf
https://www.nass.usda.gov/Publications/Todays_Reports/reports/crop1120.pdf
https://www.nass.usda.gov/Newsroom/Executive_Briefings/2020/11-10-2020.pdf
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A it Sictes Department of Agriculture

U.S. Corn Supply and Demand

2019/2020 2020/2021 Change from Change from

Item estimate forecast October 9 2019/2020

Planted area (million acres) 89.7 91.0 - 1.2

Harvested area (million acres) 81.3 82.5 - 1.2

Yield (bushels per acre) 167.5 175.8 -2.6 8.3

e Milfion bushels -——- eere

Beginning stocks 2,221 1,995 - -226

Production 13,620 14,507 -215 887

Imports 42 25 -- -17

Total supply 15,883 16,527 215 644

Feed and residual 5,827 5,700 -75 -127

Food, seed, and industrial 6,282 6,475 -- 193

Ethanol 4,852 5,050 - 198

Domestic use 12,109 12,175 -75 66

Exports 1,778 2,650 325 872

Total use 13,887 14,825 250 938

Ending stocks 1,995 1,702 -465 -293

---------- Percent ————————
Stocks to use ratio 14.4 11.5 -3.4 -2.9
------ Dollars per bushel —--——

Average market price 3.56 4.00 0.40 0.44

- No change. Nevember 10, 2020

[__lSDA Office of the Chief Economist

- United States Department of Agriculture
U.S. Soybeans Supply and Demand

2019/2020 2020/2021  Change from Change from

Item estimate forecast October 9 2019/2020
Planted area (million acres) 76.1 83.1 - 7.0
Harvested area (million acres) 74.9 82.3 - 7.4
Yield (bushels per acre) 47.4 50.7 -1.2 3.3
—mmmmmmmmme Mlillion bushels ——-----—
Beginning stocks 909 523 - -386
Production 3,552 4,170 -98 618
Imports 15 15 - 0
Total supply 4,476 4,709 -98 232
Crush 2,165 2,180 - 15
Seed and Residual 112 139 3 27
Domestic use 2,277 2,319 3 42
Exports 1,676 2,200 - 524
Total use 3,953 4,519 3 566
Ending stocks 523 190 -100 -333
Percent
Stocks to use ratio 13.2 4.2 2.2 -9.0
—-————- Dollars per bushel ————
Average market price 8.57 10.40 0.60 1.83

-- No change.
November 10, 2020

¥ Kokomo
W Grain Co.

The views and opinions expressed in this article are

those of the author and do not necessarily reflect
the official policy or position of Kokomo Grain


https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com

Grain Futures Closes - December 2, 2020

with Life-of-contract Highs/Lows

Ticker Symbol Last Change | High Price Low Price | Previous Price | Trade Time Trade Date Cc:;g:ct I-(I:I';:téaactte COLr:\::Ct l-coc\:_‘tg:i;
@Cz20 419' 0s 4'2 419'6 409'0 414'6 2:18 PM 12/2/2020 430'4  11/30/20... 320'0 8/4/2020
@CH21 423' 65 3'0 424'6 414' 4 420'6 2:19 PM 12/2/2020 439'4  11/30/20... 331'4 8/12/2020
@CK21 426' 4s 2'4 427 2 418'2 424'0 2:19 PM 12/2/2020 4416  11/30/20... 339'6 8/12/2020
@CN21 426' 6s 2'0 427'6 419'0 424'6 219PM  12/2/2020  442'0  6/28/2019  346'2 8/12/2020
@Cu21 410" 2s 2'2 410'4 404' 4 408'0 219PM  12/2/2020 420°0  7/15/2019  349'4 6/26/2020
@Cz21 408' 0s 10 408'0 404' 0 407'0 2:19 PM 12/2/2020 425'0  4/25/2018 357'0 4/21/2020
@SF21 1153' 0s -9'0 1164'0 1142' 4 1162' 0 219 PM 12/2/2020 1200'0 11/22/20... 835'6 4/21/2020
@SH21 1154' 65 -8'2 1165'0 1143'0 1163'0 2:19 PM 12/2/2020 1200"2 11/24/20... 824'6 4/24/2020
@SK21 1152" 0s =271, 1162' 6 1141°0 1161'0 2:19 PM 12/2/2020 1198'4 11/24/20.. 823'6 4/24/2020
@SN21 1149' Os 94 1160' 2 1138'4 1158'4 2:19 PM 12/2/2020 1194'4  11/24/20... 831'2 4/27/2020
@sQ21 1129' 6s -9'0 1136'4 1120 2 1138'6 2:18 PM 12/2/2020 1171'4  11/24/20... 834'0 4/24/2020
@su21 1075' 4s -7'0 1081'0 1066" 4 1082' 4 2:15 PM 12/2/2020 1113'0 11/22/20.. 829'0 4/24/2020
@SX21 1031" 4s -5'0 1038'0 1022" 2 1036' 4 2:19 PM 12/2/2020 1060'0 11/24/20... 826'4 4/24/2020
@WZ20 578" 0s 24 578'6 565" 4 565" 4 2:15 PM 12/2/2020 638'2  10/20/20... 479' 4 6/26/2020
@WH21 588" 4s 2 592" 4 574'6 577" 2 2:19 PM 12/2/2020 637'6  10/21/20... 488' 2 6/26/2020
@WK21 591" 2s 10'0 595'2 579'0 581°2 2:19 PM 12/2/2020 636'2  10/21/20... 494' 2 6/26/2020
@WN21 590’ 0s 9'0 593'0 579'0 581°0 2:19 PM 12/2/2020 624'6  10/21/20... 496' 2 6/26/2020

For Futures Contract Charts and Technical Studies go to:

https://www.kokomograin.com/markets/chart.php
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Weekly Ethanol Report

http://ir.eia.gov/wpsr/overview.pdf

Ethanol Fundamentals 12/2/2020

Stone)g"

December 2, 2020 Last Week Last Year 5-Year for Week 48
1,000 Barrels 11/27/2020 | 11/20/2020 Change 11/29/2019 Change Average Change High Low
East Coast 6,630 6,340 290 6,495 135 6,660 (30) 7,185 6,057
Midwest 7,161 6,661 500 6,796 365 7,116 45 8,226 6,388
Gulf Coast 4,085 4,441 (356 4,026 59 3,933 152 4730 3,162
Rocky Mountains 428 434 (6 391 37 367 61 391 342
West Coast 2,936 2,990 (54) 2,932 4 2,856 30 3,199 2,427
U.S. Total 21,240 20,866 374 20,639 601 20,932 308 23,030 18,448
Percent Change 1.79% 2.91% 1.47%
Ethanol Price S 1.40 | § 1.39 |5 0.01 (S 147 1|5 (0.07)] 5 14215 (0.02)] 5 1618 122
Mil. Bushel/ Wk 100.37 102.02 (1.65) 109.23 (8.86) 107.27 (6.90)] 114.18| 9852
('000 Gallons) 10/16/2020  10/23/2020  10/30/2020 11/6/2020  11/13/2020  11/20/2020 11/27/2020 Sparkline
Stocks 828,282 823,242 826,350 846,678 848,526 876,372 892080 |, ., ——"
Production 38,346 39,522 40,362 41,034 40,404 41,580 40908 | _———
Weekly Ethanol Production & Stocks (Thousand Barrels)
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CFTC Funds Net (# cnts) Futures Only (COT REPORT)

Date Corn | Soybeans Wheat Date Corn | Soybeans Wheat
2020 | -301.87 19132 | 22,12
11/5/2019 | -109,720 | 53,503 2,333 6/9/2020 | -301,873 9.13 128
6/16/2020 | -277,603 19,879 | -26,663
11/12/2019 | 120,536 | 25,460 3,720
6/23/2020 | -285,942 | 43,028 | -45176
11/19/2019 | 138,815 | 11,676 178
6/30/2020 | -211,668 | 63,366 | -37,611
11/26/2019 | 116,947 | -44,656 8,359
7/7/2020 | -150,338 | 90,618 | -32,370
12/3/2019 | -85,582 | -101,718 18,008 1472000 | 148786 | 63678 6517
12/10/2019 | -118,449 | -114,250 9,157 12112020 155’676 73’1 o 2’628
12/17/2019 | 95971 | -80,140 | 24,643 12812020 158’282 59’192 ’825
12/24/2019 | 86,717 | -33,888 | 16,389 81412020 _194’097 43’651 076
2 I —— e 8/11/2020 | -192,787 | 28,272 | -18,701
117/2020 1765, 6071 = 2-2,6510 122,261 8/18/2020 | -128.111 | 106,304 | -15,149
1/14/2020 | -79,140 | 3.185| 26,857 8/25/2020 | -71.166 | 104,276 1,331
1/21/2020 | -65,890 | -19,341 39,286 9/1/2020 8361 | 157149 | 32151
2/4/2020 | -52,045 | -86,996 45,607 9/15/2020 | 48,195 | 189,973 | 13,950
2/11/2020 | -69,101 | -97,412 39,482 9/22/2019 | 81,815 | 211,590 13,234
2/18/2020 | -56,855 | -95,945 59,262 9/29/2020 | 84,748 | 224,902 10,219
2/25/2020 | -88,157 | -75,736 43,319 10/6/2020 | 117,284 | 230,746 | 28,097
3/3/2020 | -77.179 | -75736] 17,096 10/13/2020 | 156,929 | 219,379 | 40,221
3/10/2020 | -52,348 | -34,988 18,196 10/20/2020 | 211,575 | 227,647 | 51,848
3/17/2020 | -93,838 | -33,116 -3,798 10/27/2020 | 258,737 | 223,913 | 46,390
3/24/2020 | -112,225 -4,715 20,143 11/3/2020 | 270,396 | 204,276 47,207
3/31/2020 | -99,925 | 22,906 36,756 11/10/2020 | 268,825 | 211,980 | 31,513
4/7/2020 | -110,220 | 17,007 27,270 11/17/2020 | 268,110 | 200,123 13,479
4/14/2020 | 137,294 | 11,447 25,786
11/24/2020 | 266,560 | 195,011 12,798
4/21/2020 | -160,025 | -4,868 24,186 WKIV Change 21,550 5112
4/28/2020 | -160,645 6,378 17,102
5/8/2020 | -189,741 9,486 6,295
Est Today 252,560 177,011
5/12/2020 | -214,679 | 31,037 6,215 Change 5000 72000 4 600)
5/19/2020 | -246,059 | 11,985 | -11,390
5/26/2020 | -277,038 7,014 -8,475
6/2/2020 | -286,202 7,134 9,812
You can do a deep dive analysis into CFTC COT data
11/24/2020 Corn Soybeans |Wheat
COT Actual 266,560, 195,011 12,798 on the CME website at:
E_St on date 278,110 222,123 28,479 http://www.cmegroup.com/tools-information/quikstrike/
Diff (ACt'ESt) -11,550 ol -15,681 commitment-of-traders-fx.html
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